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Testimony Supporting House Bill No. 5465

AN ACT CONCERNING THE CONNECTICUT AEROSPACE REINVESTMENT ACT

r—

Senator Fonfara, Senator LeBeau, Representative Widlitz, Representative Perone
and distinguished members of the Commerce and Finance, Revenue, and
Bonding Committees, thank you for the opportunity to offer testimony on House
Bill No. 5465, An Act Concerning The Connecticut Aerospace Reinvestment Act.
We strongly support this legislation and urge you to do the same. -

This bill establishes a process by which taxpayers that are primarily engaged in
the industrial sector may apply to the Commissioner of Economic and
Community Development for certification of certain 'projects they intend to
undertake in Connecticut as state certified industrial reinvestment projects. The
bill authorizes the Commissioner to enter into a contract with eligible taxpayers
in -order to incentivize economic development and capital investment in
Cennecticut. To facilitate an agreement, the Commissioner is authorized to agree
to an exchange of unused research and development (R&D) tax credits. In order
to qualify for this incentive, projects must, in the discretion of the Commissioner,
be consistent with the strategic economic development priorities of the state.

This legislation will enable the Commissioner to implement an agreement
reached between Governor Malloy’s administration and United Technologies
Corporation (UTC). As a result of this deal, UTC will make $500 million in
capital investments in Connecticut over 5 years. These investments will ensure
that the state’s largest private employer maintains its presence in Connecticut in
future years. This testimony is accompanied by a PowerPoint presentation,
which will provide specifics of the agreement in principle between UTC and the
State.

We would like to again thank the commitiees for the opportunity to present this
testimony. We respectfully request that the committees support this bﬂl and we
will be happy to answer any questions you may have.
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